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CAREY BRINGS PROMINENT LAWYER ON BOARD TO LEAD PRACTICE AREA

SANTIAGO - 06 April, 2022: Rodrigo Aldoney has joined Carey to lead the firm’s Criminal Law team as a senior advisor.
Rodrigo received his law degree from the Universidad de Chile, and he has a Doctorate in Criminal Law from the
Albert-Ludwigs-Universitat Freiburg, in Germany, where he also earned an LL.M.

In the area of Criminal Law, Carey has extensive experience in highly complex litigation at the national and international
level. In addition, the firm provides specialized advice on economic and environmental crimes, cybercrime, violations of
anti-corruption laws, money laundering, infringements of industrial and intellectual property laws and criminal liability,
among others.

Rodrigo's practice extends to all areas of criminal law, including economic crimes, fraud, environmental crimes,
competition crimes, corporate criminal liability and, in general, highly complex litigation. Additionally, advises on corporate
governance activities that generate criminal risks, on conflict resolution and on internal investigations.

His practice also focuses on compliance, specifically in the criminal field. He has developed vast experience in the design
and implementation of prevention models in accordance with corporate criminal liability law and various international
standards.

Rodrigo is also a professor of Criminal Law and Economic Criminal Law at the Universidad Catdlica Law School in Chile, as
well as a professor of the Master's Degree in Criminal Law program at the University of Talca and the Pompeu Fabra
University, in Barcelona, Spain. He has also been a professor of multiple Criminal Law and Compliance subjects in
undergraduate and postgraduate programs at various universities, such as Universidad de Chile, Universidad de los Andes,
Universidad Adolfo Ibanez, Universidad Diego Portales and Universidad Alberto Hurtado, and in public institutions such as
the Public Criminal Defender's Office, the Criminal Prosecutor’s Office and the Judicial Academy.

He has authored numerous publications, both in Chile and abroad, on matters related to corporate criminal law, corruption
and economic crimes, among others.

For additional information visit www.carey.cl
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CITY-YUWA ANNOUNCES SEVERAL ADDITIONS TO FIRM

TOKYO - May, 2022: City-Yuwa made several hire announcements over the past months, welcoming the following to
the firm:

Partner Hidetomo Futami;

Seven newly admitted Associate attorneys, Shizuka Kamiya, Fumiya Nishikawa, Shoko Tanaka, Yota Uno,
Kyosuke Yamada, and Takahiro Zaima;

Associate Ken Kurokawa, admitted in 2020;

Foreign Attorney Seunghoon Kim, admitted to the Korea Bar;
Associate Jaedong Han, admitted in 2018;

Associate Tsubasa Ito, admitted in 2019

For additional information visit www.city-yuwa.com
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PRAC Let’s Talk!

Join us in 2022 for our monthly live one-hour virtual meetings

May 25, 2022
Registration required

Visit www.prac.org for details

PRAC Let’s Talk! events are open to PRAC Member Firms only
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GIDE BOOSTS DISPUTES PRACTICE WITH ARRIVAL OF FINANCE EXPERT

PARIS - 23 March, 2022

By recruiting an expert in accounting and financial investigations, Gide is innovating and
broadening its practice with a new skillset to develop ever-more efficient strategies in the service
of the most complex matters.

Stéphanie Philippe joins Gide's team that specialises in repressive disputes, corporate
F‘ investigations and compliance matters alongside partners Bruno Quentin,

ean-Philippe Pons-Henry and Sophie Scemla. A chartered accountant by training and former
‘_l auditor, she has nearly fifteen years' experience in financial investigations, developed within the

Investigations division of the French Financial Markets Authority, and in criminal matters within
the Instruction department of the Paris Tribunal Judiciaire Finance division.

Y

Stéphanie Philippe

Stéphanie Philippe joins Gide's team that specialises in repressive disputes, corporate investigations and compliance
matters alongside partners Bruno Quentin, Jean-Philippe Pons-Henry and Sophie Scemla. A chartered accountant by
training and former auditor, she has nearly fifteen years' experience in financial investigations, developed within the
Investigations division of the French Financial Markets Authority, and in criminal matters within the Instruction
department of the Paris Tribunal Judiciaire Finance division.

Bruno Quentin, Jean-Philippe Pons-Henry and Sophie Scemla are very pleased with the appointment: "We are delighted to
have Stéphanie join our team, whose precious skills provide us with the innovative and integrated combination of legal and
accounting expertise. Her arrival will help advance every day the quality of our factual analyses, whether in terms of
corporate investigations or financial and criminal disputes”.

Stéphanie Philippe is a graduate from the ESSEC business school and in chartered accountancy. She began her career in
the Key Accounts auditing team of EY from 1999 to 2006. She then joined the French Financial Markets Authority where
she was a senior investigator for 5 years, prior to joining in 2013 the Instruction department of the Paris Tribunal Judiciaire
Finance division as an accounting expert. In 2021, she joined the Control Division of the regulatory authority of the audit
profession in France (H3C, or Haut Conseil des Commissaires aux Comptes).

For additional information visit www.gide.com
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The coronavirus (COVID-19) health pandemic continues to impact countries
around the globe, presenting a large scale public health crisis.

Visit us online for the latest up-to-date, country specific information
on potentially relevant legal questions and issues relating to the
coronavirus pandemic.

Visit us online for full coverage
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HAN KUN OPENS OFFICE IN HAIKOU; WELCOMES NEW PARTNERS

BEIJING - 18 April, 2022: On April 18, 2022, with the approval of Hainan Provincial Department of Justice, the Haikou office of Han Kun Law
Offices was officially opened.

Han Kun's Haikou office will further meet the growing demand in the Hainan Free Trade Port for a legal-based business environment and for legal
professionals able to provide high-quality foreign-related services. In the meantime, the Haikou office will collaborate with Han Kun offices in
Shenzhen and Hong Kong in providing full-scope, efficient, and reliable legal services to clients in South China.

The opening of the Haikou office is concurrent with the launch of an "Adream Center", which is co-founded by Han Kun and Shanghai Adream
Foundation ("Adream Foundation") and supported by Hainan Provincial Department of Education. The "Adream Center" aims to propel the
construction of the Central School of Xinzhu Town, Ding'an County of Hainan Province. It is Han Kun's aspiration to both establish a solid foothold in
Hainan to serve domestic and overseas clients and to strive for the development of primary education in China. We are committed to playing a
positive role in Hainan's sustainable development and regional economic growth.

The "Adream Center" network is developed by the Adream Foundation to further its mission of bolstering quality-oriented education in China by
delivering multimedia classrooms and interactive courses to create competency-based education spaces and systems for children. Han Kun
participates in this non-profit project hoping to generate a warm, open, interactive and thought-provoking environment for K12 students, helping them
build the capabilities and character that are needed for exploring a broader world and more possibilities in the future.

Han Kun has been an active participant in philanthropic causes, especially education. The Han Kun Youth Legal Scholarship program has been held
for ten consecutive years and has supported over a hundred law students in the pursuit of their dreams. While opening the Haikou office to enhance
our legal presence in the local market, we also expect to plant the seed of dreams and the public good to cultivate better quality-oriented education in
the region.

Han Kun's Haikou team will give full play to the firm's strengths in fields of funds establishment, financial and wealth management, equity investment,
dispute resolution, intellectual property, and corporate compliance, among others, to provide high-quality legal services for clients' business
arrangements in Hainan. Meanwhile, we will actively fulfill our social responsibilities and contribute to the overall development and construction of
the Hainan Free Trade Zone and the Hainan Free Trade Port.

28 April, 2022: Han Kun is pleased to announce that Ms. Shuting Qi has recently joined the firm. She has extensive experience in private
equity and venture capital investment, mergers and acquisitions, foreign direct investment and general corporate matters. Ms. Qi's joining the firm will
further strengthen Han Kun's capabilities in private equity and cross-border mergers and acquisitions. Ms. Qi will be primarily based in Han Kun's
Shanghai office.Before joining Han Kun, Ms. Qi was a partner at Kirkland & Ellis LLP and has practiced for more than 14 years. Ms. Qi has extensive
experience in representing private equity funds and strategic clients in a wide array of business transactions, including mergers and acquisitions,
buyouts, growth equity investments, divestitures, joint ventures, foreign direct investment and general corporate matters. Ms. Qi has also represented
Chinese companies in their outbound investments and other financing transactions outside China. Ms. Qi represents clients across diverse
industries, including TMT, healthcare, education, finance, industrial manufacturing, retail and logistics. Ms. Qi received her LL.B. degree from Nanjing
University in 2005. She also graduated from Fudan University and from Harvard Law School in 2008 and 2012, respectively, both with an LL.M
degree.

Han Kun welcomes Mr. Jianhui Li in joining the firm, enhancing the firm's practice capabilities in South China. Mr. Li started his career in
1993 and has nearly 30 years of experience as a legal professional. Prior to joining Han Kun, Mr. Li was a partner at two renowned PRC law firms.
His practice focuses on onshore and offshore capital markets, venture capital and private equity investment, mergers and acquisitions, as well as
dispute resolution in related areas. Mr. Li has represented and provided legal services to numerous PE/VC investment funds, multinational
companies, state-owned and private enterprises, public companies, and research institutions in relation to their various PRC legal matters, covering
industries such as semiconductor, manufacturing, life science and healthcare, TMT, consumer goods and retail, new energy and new materials,
fin-tech and financial services, real estate and infrastructure, transportation and logistics, and education.

Mr. Li also undertakes social duties such as serving as an arbitrator at the Shenzhen Court of International Arbitration (also known as the South China
International Economic and Trade Arbitration Commission, the Guangdong-Hong Kong-Macao Greater Bay International Arbitration Center, or the
Shenzhen Arbitration Commission), as an arbitrator at the Guangzhou Arbitration Commission, and as a mediator at the Shenzhen Securities and
Futures Dispute Resolution Center.

Mr. Li graduated from Peking University Law School with an LL.B. degree in 1991. He has been recognized for years as a leading lawyer in capital
markets by authoritative legal directories such as IFLR1000 and LEGALBAND. Mr. Li will be primarily based in Han Kun's Shenzhen office. The
addition of Mr. Li to the firm will further strengthen the firm's capital markets practice and will provide strong support for Han Kun's market
development in South China.

For additional information visit www.hankunlaw.com
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HOGAN LOVELLS ANNOUNCES NEW BOARD APPOINTMENTS

Washington D.C. and London - 16 May, 2022: Hogan Lovells is pleased to announce new appointments to the firm'’s
Board. Board members can serve up to two three-year terms.

The new Board appointments, as of 1 May, are as follows:

David Gibbons - elected to the “At Large” seat, succeeding Phoebe Wilkinson who had served two terms
Owen Chan - re-elected to the Asia Pacific Middle East seat

Bruce Oakley- re-elected to the U.S. (except Washington D.C. region)

Karen Hughes - re-elected to the “At Large” seat

Commenting on the appointments, Chair Marie-Aimée de Dampierre added: "I'd like to welcome David Gibbons as a new member
of the Board and to congratulate Owen, Bruce, and Karen on their re-election to the Board. I also offer my thanks and gratitude to
Phoebe Wilkinson."

In line with our strategic priority to deliver on our commitments to Diversity & Inclusion and Responsible Business, 42% of the
members of the Board are women, and our Board includes underrepresented partners. Biographic details for Board appointments
follows:

Owen Chan: Owen, our Hong Kong Office Managing Partner and head of our China Banking practice, joined the Board three
years ago and has been appointed for a second term. He acts for Chinese as well as international clients in cross-border
transactions with a focus on financial institutions, Private Equity funds, and multinational companies. Since joining the firm in
2008, Owen has built a strong bilingual team which assists our clients on their most complicated financing deals and provides
advice under Chinese, English, and Hong Kong law. He also has extensive experience in regulatory and

insolvency matters.

David Gibbons: Based in the Baltimore office, David joined the firm 15 years ago and has a broad transactional practice focusing
on cross border M&A, joint ventures and capital raising transactions. He regularly advises management and Boards of Directors on
disclosure and governance matters. He represents clients that the globe and across sectors including ADG, Life Sciences,
Diversified Industrials, Transportation and Automotive. David previously served as the Global Head of our Corporate & Finance
practice. Outside of Hogan Lovells, David serves on a number of non-profit Boards.

Karen Hughes: Karen joins the Board in her second term on the At Large seat. Based in London, she co-leads our global Tax,
Pensions & Benefits practice and is a member of the firm’s Corporate & Finance leadership team, a global management team
focused on the business strategy of the worldwide Corporate & Finance practice group. Her practice involves advising
multi-nationals on a range of corporate tax matters, particularly international M&A and structuring.

Bruce Oakley: Bruce is the Managing Partner of our Houston office, and has previously served one term on the Board, holding
the U.S. (except Washington D.C. region) seat. A member of our Litigation, Arbitration, and Employment practice group, he joined
the firm more than 16 years ago, and has more than 25 years of experience as a trial lawyer. Prior to joining the firm, Bruce
served as a Judge of the 234th Judicial District Court. He regularly represents clients facing complex cross-border disputes, with a
particular focus on energy - from exploration and production, to drilling operations, refineries, pipelines, and the services sector.
Bruce continues his public service having previously served as President of Children's Protective Services and now as a Director of
the Harris County Houston Sports Authority.

The Hogan Lovells Board comprises 12 members and supervises the affairs of the firm and its management on behalf of the
partners. Membership of the Board is designed to reflect the broad scope of the business, with members drawn from a variety of
geographic and other backgrounds.

As of 1 May 2022, the Hogan Lovells Board will be:
Chair (and “At Large”): Marie-Aimée de Dampierre

CEO: Miguel Zaldivar

Asia Pacific Middle East: Owen Chan

Continental Europe: Tobias Faber

Washington, D.C. region: Lillian S. Hardy

London: Adrian Walker

The Americas: Celine Jimenez Crowson

U.S. (except D.C. region): Bruce Oakley

45 and under: Mahvesh Qureshi

“At Large”: David Gibbons, Andreas von Falck, Karen Hughes

For additional information visit www.hoganlovells.com
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ARIFA

ASSISTS BANKO ITAU UNIBANCO IN THE ACQUISTION OF 30% STAKE IN URUGUAYAN FINTECHS PREX
AND PAIGO

PANAMA CITY - March 14, 2022: Arias, Fabrega & Fabrega has advise Banco Itau Unibanco, with the Panamanian legal
aspects related to the acquisition of a 30% of the share capital in Uraguayan payment and credit fintech leading
companies Prex and Paigo, in line with its strategic vision of regional expansion and incursion into digital banking.

ARIFA's team in this transaction was led by banking and finance partner Fernando Arias F. with the valued assistance of
associate Daniel Abad.

For additional information visit www.arifa.com

BENNETT JONES
ADVISING ASANTE GOLD ANNOUNCES PURCHASE OF CHIRANO GOLD MINE FOR US$225 MILLION

TORONTO - 26 April, 2022: Bennett Jones is acting for Asante Gold Corporation in its share purchase agreement with
Kinross Gold Corporation to acquire Kinross’ 90% interest in the Chirano Gold Mine for a total consideration of

US$225 million. The Ghanaian government retains a 10% carried interest in Chirano—an operating open-pit and
underground mining operation located in southwestern Ghana, immediately south of Asante’s Bibiani Gold Mine.

The Bennett Jones team is led by Ali Naushahi and includes Will Edwards, James Morand, Jessica Horwitz, Olivier Caron
and Mitchell Dorbyk.

For additional information visit www.bennettjones.com

CAREY
BROOKFIELD ACQUIRED MAJORITY STAKE IN CHILEAN SOLAR POWER GROUP

SANTIAGO - 14 April 2022: Local Chilean firm Carey assisted the renewable energy branch of Canadian asset
management fund Brookfield to acquire a majority stake in Chilean solar project company Solarity.

Prieto advised the seller, Chilean energy-focused holding company Light E, while the Solarity’s co-founders, Horacio Melo
and José Luis Carvallo, enlisted Echeverria Ilharreborde Scagliotti.

The deal closed on 17 March for an undisclosed amount.

Brookfield invested in Solarity to help the Chilean energy group expand and achieve its goal of having 1,000 operational
plants by 2030. This plan is in line with Chile’s national pledge to become carbon neutral by 2050. The transaction
included the acquisition of shares held by SCL Energia Activa - the energy-focused branch of Chilean investment fund
manager Larrain Vial - in the target company.

Headquartered in Toronto, Brookfield has over US$630 billion worth of assets under management. The fund invests in real
estate, renewable energy and infrastructure projects and is regularly seen in Latin American transactions.

Counsel to Brookfield Renewable: Carey Partners Salvador Valdés, José Miguel Bustamante and José Pardo, and
associates Carmenmaria Poblete, Gabriela Garcia, Francisco Contreras, Tomas Guevara and Nicolds Fosk in Santiago.

For additional information visit www.carey.cl
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GIDE
COUNSEL TO COLONIES ON ITS EUR 1 BILLION PARTNERSHIP WITH ARES MANAGEMENT

PARIS - 16 May, 2022: Gide has advised coliving specialised French start-up Colonies on the conclusion of a
partnership with alternative investment fund Ares Management, to acquire, renovate and lease 2,000 extra
accommodation units in major European cities. The end objective is to house over 10,000 young professionals in shared
accommodation.

Gide's team comprised partner Bertrand Oldra and counsel Etienne Chesneau, both members of the firm's Real Estate
Transactions & Financing practice group.

For additional information visit us at www.gide.com

HAN KUN
ADVISES BRIGHT DAIRY ON ITS PRIVATE PLACEMENT OF A SHARES

SHANGHALI - 24 December, 2021: Recently, Bright Dairy & Food Co., Ltd. ("Bright Dairy", Stock Code: 600597)
concluded a private placement of A shares. Registration and custody formalities for the new shares were completed on
December 20, 2021, at China Securities Depository and Clearing Corporation Limited Shanghai Branch. As legal counsel to
Bright Dairy, Han Kun Law Offices was engaged throughout this project and provided Bright Dairy with professional,
full-scope, and efficient legal services.

Bright Dairy, a dairy conglomerate principally engaged in dairy cow husbandry, the development, production, processing
and distribution of dairy products, as well as logistics and distribution businesses, is a high-end brand leader in China's
dairy industry. The RMB 1.93 billion raised by Bright Dairy through this private placement will be used to advance the
company's milk-source ranch projects and supplement its working capital, which will help expand Bright Dairy's business,
further improve the self-sufficiency of its milk sourcing and the quality of its products, thereby enhancing Bright Dairy's
core competitiveness and sustainable development.

For additional information visit www.hankunlaw.com

NAUTADUTILH
NAUTADUTILH ASSISTS NATIONAL-NEDERLANDEN BANK IN FIRST GREEN COVERED BOND ISSUE

AMSTERDAM - 17 May, 2022: NautaDutilh assisted Nationale-Nederlanden Bank in the first Green Covered Bond
issuance in the Netherlands. Today, 17 May 2022, Nationale-Nederlanden Bank successfully issued EUR 500,000,000
Green Covered Bonds. Nationale-Nederlanden Bank is the first issuer in the Netherlands to issue a Green Covered Bond.

The Green Covered Bonds were issued in compliance with Nationale-Nederlanden Bank's Green Bond Framework, which is
aligned with the ICMA Green Bond Principles and the EU Taxonomy. The proceeds of the issue will be used to finance and/
or refinance new and/or existing mortgage loans for energy efficient residential buildings in the Netherlands that meet the
requirements of Nationale-Nederlanden Bank's Green Bond Framework.

Partner Arjan Scheltema adds: "Very exciting to be involved in the first ever Green Covered Bond issuance in the
Netherlands, which was very well received by the market".

Our team advising Nationale-Nederlanden Bank on the Green Covered Bond issue consisted of Arjan Scheltema, Sascha
van Gerrevink and Charlotte Sonneveld.

For additional information visit www.nautadutilh.com
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HOGAN LOVELLS
ADVISES MAJOR LEAGUE CRICKET IN FINANCING TO DRIVE AMERICAN CRICKET DEVELOPMENT

New York - 18 May, 2022: Global law firm Hogan Lovells advised Major League Cricket (MLC) as it completed an initial
close of a US$44 million Series A and Al Fundraising Round. With an additional commitment of US$76 million in further
fundraising over the next 12 months in place, MLC intends to deploy more than US$120 million to launch the country’s first
-ever professional Twenty20 cricket league and open a new era for the world’s second most popular sport in the United
States.

The $120 million investment into MLC will primarily be dedicated to building premier cricket-specific stadia and training
centers to develop a new generation of American cricketers. This infrastructure investment will transform the landscape for
professional cricket and enable the United States to host global events over the next decade and beyond. As well as
international games, world-class T20 action will be played annually with MLC bringing the best cricketers in the world to
play in cricket-specific venues with natural turf wickets and first-class amenities for fans. Read more on MLC's
announcement and some of the investors involved here.

Hogan Lovells’ sports and entertainment team has strong ties to the sport of cricket and other global sports. The team
represented USA Cricket, which governs the sport in the United States, on its successful bid to co-host the International
Cricket Council’s (ICC) Men’s T20 World Cup in 2024. The event will be the first global cricket tournament to be staged in
the United States. Similarly, the team advised USA Rugby in its successful effort to bring the World Rugby Cup to the
United States. On May 12, the World Rugby Council announced that it had unanimously voted to officially select the United
States as the host nation of the 2031 Men’s Rugby World Cup and the 2033 Women’s Rugby World Cup.

The Hogan Lovells team advising MLC was led by counsel Steve Argeris (Washington, D.C. and New York) and law clerk
Danielle Litwak (New York), with support from partners Michael Kuh and Mark Weinstein (both New York), Matt Eisler
(Denver and New York), and Carin Carithers (Washington, D.C.) and senior associate Ben Shellhorn (Denver).

For additional information visit www.hoganlovells.com

KOCHHAR
ADVISED EXIMIUS VENTURES ON SEED INVESTMENT IN FINARKEIN ANALYTICS

NEW DELHI - 01 March, 2022: Kochhar & Co. advised Eximius Ventures on its participation in a seed investment round
of an undisclosed amount in Finarkein Analytics. The round also saw participation from IIFL's Fintech Fund and Redstart
an Info Edge company. Labs,

Finarkein Analytics is building a low/no code workflow orchestration and data analytics platform for India’s current and
upcoming Open Digital Ecosystems (ODEs) like the Account Aggregator, ABDM/UHI, ONDC etc.

The transaction was led by Partner Sarika Raichur and supported by Senior Associate Sidhartha Jatar.
Our role involved conducting legal due diligence, advising on the transaction structure, drafting, negotiating, and settling
of all transaction documents such as the Share Subscription and Shareholders’ and other agreements and providing all

related legal advice and support until the closing of the transaction.

For additional information visit www.kochhar.com
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SYCIP
BPI TO FINANCE LANDMARK PHP 77B SALE OF PLDT TOWERS

BPI to Finance Landmark Php 77B Sale of PLDT Towers to Leading Global Tower Operators

MANILA - May 5, 2022: Bank of the Philippine Islands (BPI) recently inked two term loan facility agreements amounting
to Php 77 billion, enabling the sale of PLDT’s telecom towers to international tower operators, ComWorks Infratech Corp.
(CIC) and ISOC edotco Towers, Inc.

In a statement, BPI said this tower sale “represents the largest cross-border acquisition in the technology, media and
telecommunications space in the Philippines and the largest acquisition of assets in the country by international investors.”

CIC was awarded 2,934 towers in Luzon, while ISOC edotco with 2,973 tower assets in Luzon, Visayas and Mindanao,
according to BPI.

According to the edotco Group, this financing will allow the group to “future-proof” the country’s digital economy
infrastructure. This move underscores the government’s efforts to improve connectivity in the country by co-locating
facilities especially in the underserved and unserved areas.

BPI Capital Corp. served as the mandated lead arranger, while BPI Asset Management and Trust Corp. was the facility and
security agent for both loan facilities. SyCip Salazar Hernandez & Gatmaitan (SyCipLaw) acted as counsel to the mandated
lead arranger and the lender for each of the loan facilities.

For additional information visit www.syciplaw.com

TOZZINIFREIRE
GLOBAL TOWER OPERATORS DXT INTERNATIONAL IN RENEWABLES JOINT VENTURE WITH ASSET MANAGER
PRIMSA CAPITAL

SAO PALO - 06 May, 2022: Brazilian firm Tozzini Friere assisted DXT International, a subsidiary of Swiss holding
company Duferco, setting up a renewables joint venture with asset manager Prisma Capital worth 1 billion reais
(US$200 million). The deal was announced on 19 April.

Under the agreement, both parties will merge their energy-related assets in Brazil to create the joint venture, which will
be known as Matrix Participacdes.

Prisma and Duferco will have a 50% stake each in the venture. The merged entity will hold companies such as Matrix
Comercializadora de Energia Eletrica - the largest independent energy trader in Brazil and fully owned by Duferco. The
joint venture aims to consolidate the companies’ position in the Brazilian renewables market and intends to develop wind
and solar projects with more than 1.5 gigawatts of installed capacity. The facilities, which require investments of around
6 billion reais (US$1.3 billion), are expected to become operational by 2026.

Counsel to Prisma Capital Machado Meyer Advogados

Counsel to DXT International - TozziniFreire Advogados Partners Fernando Silveira Carvalho, Jodo Busin and
Leonardo Miranda, associate Mylla Brandao Mattar.

For additional information visit www.tozzinifreire.com.br
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PRAC EVENTS
BULLETIN BOARD

Like millions around the globe, the COVID-19 pandemic has impacted our members and how we work.

Our industry follows others with a mix of restart and pause.
We meet in person where and when we can
while continuing to also meet and talk virtually face to face
Across the miles, oceans and regions
In varying places and at all hours of the day and night.
It isn’t the same. We can all admit to that.
We pivot. We adapt.
What remains the same is our commitment to continue forming new bonds

and strengthening our long-standing ties with our friends and colleagues around the world.

Together, we will see it through.

PRAC Event Connect

As we begin to shift to in-person industry related events PRAC delegates can STAY CONNECTED!
Let us know your plans to attend upcoming industry events and we will put you in touch
with other attending PRAC Delegates prior to event start

Contact Email: events@prac.org

PRAC Let’s Talk!

Join us in 2022 for our live one-hour virtual meetings
PRAC - Let’s Talk! events are open to PRAC Member Firms only
Upcoming: May 25,2022 @ 10::00 AM EDST

Register Email: events@prac.org

Visit www.prac.org
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PRAC LET’S TALK!
PRAC @ NEW DELHI MICRO-CONFERENCE HOSTED BY KOCHHAR & CO.

NEW DELHI - 2021: PRACites around the globe gathered online for PRAC @ New Delhi micro-conference
hosted by member firm KOCHHAR & CO. Congratulations to the entire Kochhar Team for a successful e-hosting!

Agenda

Opening Remarks - Jaap Stoop, PRAC Chair; Marcio Baptista, PRAC Vice Chair; Jeff Lowe, PRAC Corp Secretary
Greetings & Welcome - Rohit Kochhar, Chairperson and Managing Partner

Country Update - India - Pradeep Ratnam

Visual Presentation - Essense of India!

Kochhar Practice Update - M&A - Chandrasekhar Tampi

Kochhar Practice Update - Banking & Finance - Pradeep Ratnam

Firm update - Rohit Kochhar

Panel Discussion on “Regulation of Content on Social Media” - Moderator, Stephen Mathias, Kochhar & Co (Bangalore);
Mark Brennan, Hogan Lovells (Washington); Mauricette Schaufeli, NautaDutilh (Amsterdam)
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The Pacific Rim Advisory Council is an international law firm association with a unique strategic

\ alliance within the global legal community providing for the exchange of professional information
PACIFIC"@/?R]M among its 28 top tier independent member law firms.

ADVISORY COUNCIL

Since 1984, Pacific Rim Advisory Council (PRAC) member firms have provided their respective
clients with the resources of our organization and their individual unparalleled expertise on the legal
and business issues facing not only Asia but the broader Pacific Rim region.

With over 12,000 lawyers practicing in key business centers around the world, including Latin
www.prac.org America, Middle East, Europe, Asia, Africa and North America, these prominent member firms
provide independent legal representation and local market knowledge.
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ALLENDE

Current trends in merger control in Argentina

Practice Areas:
Antitrust

Lawyers:
Julian Pefa, Federico Rossi

The goal of this note is to briefly cover some recent trends in Argentinean merger control, especially, those arising as a
consequence of the adoption of the Competition Law No. 27,442 (hereafter, ?Competition Law?) in May 2018.

1. The effective implementation of the ex-ante merger control regime, although envisaged by the Competition Law,
today remains uncertain

In May 2018 Argentina adopted a new Competition Law which intended to substantially amend and modernize the
competition law framework that had been in force in the country for almost 20 years.

The Competition Law envisaged several substantial modifications, two of which are relevant to merger control
enforcement: 1) the adoption of a ex-ante or suspensive merger control regime whereby reportable economic
concentrations could not be consummated without prior clearance from the National Competition Authority; and (2) the
creation of a new, independent competition authority, i.e. the National Competition Authority, which would supersede the
Secretary of Domestic Trade -a political appointee- as the enforcement authority of the Competition Law. Pursuant to
the Competition Law, the National Competition Authority?s members are to be selected by the Executive Branch and
subsequently agreed to by the Senate. The Competition Law also established that the ex-ante merger control regime
would only enter into force one year after the establishment of the National Competition Authority by the Executive
Branch.

Until now the Argentine government has not set up the new National Competition Authority as mandated by the
Competition Law, which would in turn allow the one-year transition period to start running and thus allow the
implementation of the suspensory merger control review.

However, a bill to amend the Competition Law, introduced by the ruling party, was approved by the Senate on February
4, 2021 and subsequently sent to the House of Representatives for analysis. The bill intends to introduce sweeping
modifications to the Competition Law passed in 2018, but in this note we will only address those changes relating to
merger control review.

If the bill is approved, the ex-ante merger control regime will enter into force 90 business days after the new law is
published in the Official Gazette (and not one year after the creation of the new National Competition Authority as
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established in the current Competition Law as explained above). Once the 90-business-days period elapses, reportable
economic concentrations cannot be consummated in Argentina without prior antitrust approval by the Secretary of
Domestic Trade. If the bill is not approved by the House of Representatives by November 30, 2022, it will lose its
parliamentary status. After losing its parliamentary status, such bill could only be passed into law if it re-enters Congress
and goes through the whole congressional approval process (notably, requiring the approval of both chambers of
Congress).

Consequently, the Argentinean merger control system continues to be ex-post, whereby the notification of a reportable
transaction can be lodged up until 1 week after closing or the acquisition of control, whichever occurs first.

2. A novel tool: the use of Objection Reports in merger control review

The Competition Law of 2018 introduced a novel tool in the framework of merger control review: the issuance of a
preliminary report by the Secretary of Domestic Trade (so-called Objection Report) for those transactions deemed to
pose competition concerns.

The Objection Report i